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Fot 3 Menths Corresponding 3
ended Months ended
SN Pariiculacs 30-06-2017 20-06-2016
(Unandited) nawdived)
1 |Revenue from operations: - -
Il |Other Income -
10| Total Ineoarte from Operations I -
IV |EXPENSES
. Cust of marerials consumed -
b. Changes in inventoties of finished goods -
C. Excize duty on sale of products . -
d. Emalovees beneflis expenses 0.59 044
e. Finance rosts -
£. Depreclanion and armvrtisation expenses - -
E. Other Expenses 1.01 9.60
Total expenses (a+he+d+esf+g) v 159 92.13
V' {Profit/Less before exceplional items and tax (T-TVY (1.59) (82,13
¥1 |Exceprional ftems - -
VI |Profit/Loss before and tax ¥V {156} 92.13)|
VIl | Tax Fxpense
a) Current Tax -
b} Deffered Tax -
T8 |ProfitAloss) for the perfod VIV (1.59) 192.13)
X |Other comprebensive income .
X |Total Comprehensive Income for the period CO+X (1.59) {9213
ICorprising Profit (Loss) and Other comprebensive mcome for the period]
ML | patd-up Share Captial (par value Rs. 10/- each fully patd up) 34019 240.19
XIII [Earnings per equity share (Par value Rs. [0 each)
i Basic 0.05) 271}
i} Diluted ({005 2.7
Nofes -
1 The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disel Requi } Regulations, 2015 and have
ber taken on record by the Board of Directors at its meeting held on Avgust 1dth, 2017, after being reviewed by the Audit Committes.
The Company has sdpered Indian Accounting Standards ("Lad As™ from April 1, 2017 with transiticn date of April 1, 2016.
2 Accardingly, these financial results have been prepared in nocordance with the recognition and measurement principles laid down in
the Ind AS 34 "Interim Financial Reporting”, ptescribed under Seetion 133 of the Comparties Act, 2013 read with rekevant rules fssued
der and the other accounting principles generally accepted in India.
3_|The segment wise details are not applicable to Company as the Company has no segments. -
4 _IPrevious Period /year figures have been regrouped and Jor reclassified, wherever necesaary.
R Reconciliation of financial results, as previously teported (referred to as "Previous GAAP™) and Ind As for the quarter ended June 30,
20146 is given below-
Particulars ] Quarter ended 30.06.2016 (K5 in
Met Frofit as reported under Previous GAAP (5.73)
Effects of transition to Ind As;
| |Tmpact ol measuring Investments at Fair value through profit and Loss {715
Impact of measuring Debtors at Fair Value (taking affect aRer diminution) (9,20
Tax impact .00
Net Profic as reported wnder INTY AS 92,13
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Limited Review Report

Review Report to
The Board of Directors
ASHOKA REFINERIES LIMITED

1.

We have reviewed the accompanying statement of unaudited financial results of “Ashoka Refineries Limited (‘the
Company’) for the quarter ended June 30, 2017(“the statentent”) being submitted by the company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July §, 2016,

This statement which is the responsibility of the Company's management and has been approved by the Board of
Directors, has been prepared in accordance with the recoguition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an andit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come te our attention that causes us to believe that
the accompanying statement, prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as
modified by Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016, including the matter in which it is to be
disclosed, or that it contains any material misstatement, In our opinion and to the best of our information and
according to the explanations given to us, except for the effects/ possible effects of the matters described in the
Basis of Qualified Opinien paragraph below:-

Basis of Qualified Qpinion:-

The Company has not complied with in respect of the following Indian Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:-

The company has net made any provision for gratuity liability in accordance with Indian Accounting Standard 19
on Employee Benefits, this constitutes departure from the said Accounting Standard. The consequential impact of
same if any, owing to this non — compliance on the financial statements is presently not ascertainable
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